AMT

MONTHLY REPORT
OILSEED

[ November 2025 j

www.amtrends.co.za
n AMTsettingthetrend amt_info

Q https://www.youtube.com/@AMTrends




Standard Bank ITCANBE.

standardbank.co.za

Terms and conditions apply.
Standard Bank is an authorised financial services and registered credit provider (NCRCP15). The Standard Bankof South Africa Limited {(Reg. No. 1962/000738/06).




Soybean

Spot Price (R/t)

R7,297

Spot Price % Change

0.00%

MAY26 Price (R/1)

R7,307

Total Deliveries (Ton)

2,689,425

Crop Estimate (Ton)

2,753,125

% of Crop Delivered

97.69%

LMT

November 2025

Export Parity Prices

Eu French Sunflower Parity Price

R12,048

Black Sea Sunflower Parity Price

R11,008

Brazil Soybean Parity Price

R7,536

US Soybean Parity Price

R7,543

Sunflower

Spot Price (R/t)

R10,124

Spot Price % Change

0.00%

MAY26 Price (R/t)

R9.093

Total Deliveries (Ton)

693,700

Crop Estimate (Ton)

708,300

% of Crop Delivered

97.94%
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Current situation:

The final soybean crop has been revised higher to above 2.77 million tons, which has placed downward pressure on local spot prices. The market is also building in expectations of another
relatively large soybean crop in the coming season. Given current conditions, soybeans may handle wetter weather somewhat better than maize, which adds to the expectation of solid
production. For now, export parity appears to be most likely trading level for South African soybeans, with international CBOT prices setting the tone.

On the global side:

Brazil's soybean plantings are estimated to be about 3.5% higher than last year, adding to global supply expectations. US exports to China are lower, which is keeping CBOT soybean prices
undere pressure. There have been reports of contaminated soybean cargoes from Brazil to China in recent weeks. If this problem escalates, China may be forced to buy more soybeans from
the US, which could support CBOT prices - but at this stage it does not appear to be a major issue.

Outlook (1-3 months):

Local soy prices: Likely to trade close to export parity, with rallies capped by the large old-crop-carry-out and expectations of another strong crop. Weather: Soybeans may prove more
resilient than maize under wet-then-possibly-drier conditions, which supports the view of good production potential.

Global drivers: Watch Chinese buying patterns, any escalation of Brazilian shipment quality issues, and planting/weather updates from Brazil and Argentina. If Chinese demand shifts more
aggressively towards the US, we could see moderate support on CBOT and some knock-on support locally over the next month or two.
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CBOT Price Trend (Spot Price)
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SOybean November 2025

Forward Price Trend (Spot Price)
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Import Parity Price
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US & Brazil Export Parity vs Safex
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Export Parity Price
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Derived Soybean Qil & Cake Price
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Sunflower

Forward Price Trend (Spot Price)
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