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Soybean

Spot Price (R/t)

R7 017

Spot Price % Change

0,55%

MAY26 Price (R/1)

R7 119

Total Deliveries (Ton)

2670010

Crop Estimate (Ton)

2753 125

% of Crop Delivered

96,98%
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Export Parity Prices

Eu French Sunflower Parity Price

R11 060

Black Sea Sunflower Parity Price

R10 480

Brazil Soybean Parity Price
R7 390

US Soybean Parity Price

R6 838

Sunflower

Spot Price (R/t)

R9 919

Spot Price % Change

1,23%

MAY26 Price (R/t)

R9 182

Total Deliveries (Ton)

693 140

Crop Estimate (Ton)

708 300

% of Crop Delivered

97.86%
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Soybean plantings are projected to rise by 2.5% to about 1.17 million ha, while sunflower area unexpectedly dropped 4.4% to 531,000 ha.
Assuming similar yields to last season, this implies roughly 2.8 million tons of soybeans and 677,000 tons of sunflowers.

Soybean prices remain well supported near export parity, with Brazil’s parity around R7,520/ton and U.S. parity near R7,280/ton. Global
demand remains strong, driven by China’s import commitments and expanding soy-based product consumption. Despite record global
production, stock growth is slowing, and any weather issues in Brazil or Argentina could lift prices further.

Sunflower oil markets are heavily influenced by the Black Sea region, where ongoing geopolitical tension continues to cause volatility in export
flows and processing margins.

Outlook (Next 3—6 Months):
Soybean prices should remain firm, supported by global demand and potential South American weather risks.
Sunflower prices are likely to stay stable to slightly higher, depending on Black Sea supply and local processing margins. The oilseed complex
overall should benefit from tight global edible oil stocks into early 2026.
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Soybean October 2025

CBOT Price Trend (Spot Price)
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SOybean October 2025

Forward Price Trend (Spot Price)
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Import Parity Price
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Soybeans October 2025

US & Brazil Export Parity vs Safex
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Export Parity Price
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Derived Soybean Qil & Cake Price

R12 000

R11 801

R11610

R11 500 R11 467
R11 419

R11 447

R10 988 -
R11 000 R10951 R11.051

R10 957

R10 647

R10 500 R10 553
R10 509 R10 531

Jan 2024 Jul 2024 Jan 2025 Jul 2025




R11 500

R11 000

R10 500

R10 000

R11 250

Jan 2025

Sunflower

Forward Price Trend (Spot Price)
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Sunflower October 2025

EU Sunflower Price Trend (Spot Price)
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Sunflower October 2025

Black Sea Parity Prices vs Safex
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Sunflower October 2025

Import Parity Prices
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Sunflower October 2025

Export Parity Prices
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Derived Sunflower Qil & Cake Price
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Disclaimer:

The recommendations and information presented in this document are, to the best of the author’s knowledge, accurate at the time of writing. The sources used are based
on scientific and agricultural economic principles, as well as generally accepted agricultural practices, and are presented in good faith. However, the responsibility for any
decisions made based on this information, along with the associated risks, rests solely with the user.

The forecasts and market insights provided are derived from publicly available data, historical trends, and economic modeling. While every effort is made to ensure
accuracy, no guarantees can be given regarding future market conditions. This report is for informational purposes only and should not be considered financial or
investment advice.

AMT, Dr. Johnny van der Merwe, and the sponsors of this report accept no liability for any decisions made based on this information. Furthermore, sponsors are not
responsible for any views, opinions, or comments expressed in this report.




