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Spot Price (R/t)

R4 352,76

Spot Price % Change

0,45%

JUL 26 Price (R/t)

R4 127,09

Total Deliveries (Ton)

7 434 684

Crop Estimate (Ton)

8 081 350

% of Crop Delivered

92,00%
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CBOT Corn

Spot Price ($/Bushel)
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Export Parity Prices

Argentina Parity Price (R/t)
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Brazil Parity Price (R/t)
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Yellow Maize

Spot Price (R/t)

R3 885,91

Spot Price % Change

1,28%

JUL 26 Price (R/t)

R3 927,31

Total Deliveries (Ton)

6726 352

Crop Estimate (Ton)

7 720 900
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% of Crop Delivered

87.12%
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M k t D - - *The gauge is the opinion of AMT and is NOT an exact measure of
a r e I S C u SS I O n where prices will go. This is shown merely to illustrate where we
feel the market could go over the next week.
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Discussion

Global maize markets were supported by firm demand, especially from Mexico, which helped prices resist sharper declines. In the
U.S., harvest reports showed yields below expectations due to late-season drought, creating some bullish sentiment. However,
government support packages highlighted the stress low prices are putting on producers. Locally in South Africa, soil moisture
conditions were favorable, boosting optimism for the new season’s planting. The combination of good local supply potential and
weaker global sentiment limited upside for SAFEX prices.
Forecast (Q4 2025 - Q1 2026):

"Internationally, smaller-than-expected U.S. yields could offer some price support in the near term.

"Strong Mexican demand remains a stabilizing factor, but any slowdown would weaken the market.

"Locally, favourable rains and planting conditions may pressure prices downward in early 2026 as supply prospects improve.

Outlook: Neutral to slightly bearish, with downside risks if local production expands strongly. )
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CBOT Corn Price Trend (Spot Price)
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Yellow Maize Forward Price Trend (Spot Price)
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White Maize Delivery Tempo per Season
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Standard Bank ITCANBE.

standardbank.co.za

Terms and conditions apply.
Standard Bank is an authorised financial services and registered credit provider (NCRCP15). The Standard Bankof South Africa Limited {Reg. No. 1962/000738/06).
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Volume (Ton)
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Maize (Bulk) - Export Destinations (last 6 months)

Vietnam 36,68% ~\

SriLanka 0,15% —

Mozambique 3,39% —

Namibia 4,82%

~———\Venezuela 22,52%

Taiwan 13,19%

l— Republic Of Korea (South) 19,15%
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Maize Products - Export Destinations (last 6 months)

Congo, The Democratic Republic Of The 67,6% —\

Gabon 0,34% —

Benin 0,74% —

NULL 0,86% ——
Botswana 1% ——

Cote D'lvoire 1,08% ———

Malawi 1,22%
Swaziland 1,23% ——

Angola 1,79% —
Namibia 2,04% ——
Mozambique 2,11% —

United Kingdom 2,53% -

Cameroon 3,22% v

Zambia 4,18% /

Congo 9,01% J
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Disclaimer:

The recommendations and information presented in this document are, to the best of the author’s knowledge, accurate at the time of writing. The sources used are based
on scientific and agricultural economic principles, as well as generally accepted agricultural practices, and are presented in good faith. However, the responsibility for any
decisions made based on this information, along with the associated risks, rests solely with the user.

The forecasts and market insights provided are derived from publicly available data, historical trends, and economic modeling. While every effort is made to ensure
accuracy, no guarantees can be given regarding future market conditions. This report is for informational purposes only and should not be considered financial or
investment advice.

AMT, Dr. Johnny van der Merwe, and the sponsors of this report accept no liability for any decisions made based on this information. Furthermore, sponsors are not
responsible for any views, opinions, or comments expressed in this report.




